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we are rather of opinion that the sources of this
grand evil have been the extraordinary privileges
granted to individuals in our service or under our
license to trade without restriction throughout the
provinces of Bengal, and the encouragement they
have had to extend their trade to the uttermost, even
in such goods as were proper for our investment,
by observing the success of those persons who have
from time to time found means to dispose of their mer-
chandise to our Q-overnor and Council, though of so
bad a quality as to be sold here with great difficulty,
after having been frequently refused, and put up at
the next sale without price, to the very great dis-
credit and disadvantage of the Company." In all
probability the Directors were not mistaken; for,
upon an inquiry instituted soon after, it was found
that Cantu Babft, the banian or native steward and
manager to Mr. Hastings, (late President,) held two
of these contracts in his own name and that of his
son for considerably more than 150,OQOZ. This dis-
covery brought on a prohibition from the Court of
Directors of that suspicious and dangerous dealing
in the stewards of persons in high office. The same
man held likewise farms to the amount of 140,OOOZ.
a year of the landed revenue, with the same suspi-
cious appearance, contrary to the regulations made
under Mr. Hastings's own administration.

In the mortifying dilemma to which the Directors
found themselves reduced, whereby the ruin of the
revenues either by the freedom or the restraint of
trade was evident, they considered the first as most
rapid and urgent, and therefore once more revert to
the system of their ancient preemption, and destroy
that freedom which they had so lately and with so(